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In economics, there are laws and practical theories that seek to regulate the dynamics of demand and supply of products and services. The law of diminishing marginal utility is one such law that regulate the use of products and states that as the consumption of a commodity increase, the marginal utility derived from each additional unit decreases.  Marginal utility refers to the reduction in the usefulness of a product as the consumer takes more. The law is very critical in economics as it influences the reduction of prices as consumers want to pay less dollar amount for the product as the utility of the product decreases. However, the law operates based on the following assumptions;
· There must be continuity during consumption.  The time interval in case of a break should be minimal.
· Quality of the consumed commodity should remain uniform during consumption.
· The income of the consumer and the price of the commodity is assumed to be constant during consumption.
· The mental condition of the consumer should remain sober throughout the consumption period. 
The law is relates to the characteristics of human wants satiability. Although a person cannot satisfy all of his wants, it is possible to satisfy one of them provided means are available. As the consumer gets more of a commodity his desires for more diminishes. The law of diminishing marginal utility is very important in economics especially to the consumer and the producer. The consumer should buy the commodity provided the marginal utility is greater than the price. The law guides the consumers, as they cannot waste their limited resources in the purchase of large quantities. Producers are guided by this law to bring diversification. This is because consumers become uninterested by greater use of the same kind of commodity that reduces its marginal utility. 
In real-life situation where a consumer consumes six eggs one after another. The marginal utility after consumption of the first egg is 40 utils. The marginal utility decreases as the person consumes additional eggs while the total utility increases. This is because the desire to consume more eggs decreases as more eggs are taken. The table shows that a saturation point is reached after the consumption of the fifth egg where there is no more desire to consume more eggs.
	Units of consumption
	Marginal Utility
	Total Utility

	1
	40
	40

	2
	30
	70

	3
	20
	90

	4
	10
	100

	5
	00
	100

	6
	-10
	90
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